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SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2023 AND 2022

2023 2022
Assets

Current Assets:
Cash and cash equivalents 350,139$            728,202$            
Prepaid expenses 11,024 7,678

Total Current Assets 361,163 735,880

Beneficial Interest in Assets Held by California Community Foundation 4,526,995 4,239,465
Equipment and Furniture, Net - 874

Total Assets 4,888,158$         4,976,219$         

Liabilities and Net Assets

Current Liabilities:
Accounts payable 5,713$                9,276$                
Donations payable to San Marino Unified School District 18,716 -
Deferred income 4,500 -

Total Current Liabilities 28,929 9,276

Total Liabilities 28,929 9,276

Net Assets:
Without donor restrictions

Undesignated 2,701,054 2,766,661
Designated by board of trustees 1,300,483 1,300,483

4,001,537 4,067,144

With donor restrictions 857,692 899,799
Total Net Assets 4,859,229 4,966,943

Total Liabilities and Net Assets 4,888,158$         4,976,219$         

See Independent Auditors' Report  and Notes to Financial Statements.
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SAN MARINO SCHOOLS FOUNDATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2023

Without Donor With Donor
Restrictions Restrictions Total

Revenues, Support, and Gains
Donations 2,002,261$         970$                   2,003,231$         
Contributed office space (In-kind) 18,000 - 18,000
Interest on cash and cash equivalents 12,550 - 12,550
Net investment gains 287,530 - 287,530
Net assets released from restrictions 43,077 (43,077) -

Total Revenues, Support, and Gains 2,363,418 (42,107) 2,321,311

Expenses:
Program services 2,283,068  - 2,283,068
Management and general 92,584 - 92,584
Fundraising 53,373 - 53,373

Total Expenses 2,429,025 - 2,429,025

      Changes in Net Assets (65,607) (42,107) (107,714)

Net Assets, Beginning of Year 4,067,144 899,799 4,966,943

Net Assets, End of Year 4,001,537$         857,692$            4,859,229$         

See Independent Auditors' Report and Notes to Financial Statements.
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SAN MARINO SCHOOLS FOUNDATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Without Donor With Donor
Restrictions Restrictions Total

Revenues, Support and Gains
Donations 1,820,427$         22,200$              1,842,627$         
Contributed office space (In-kind) 18,000 - 18,000
Interest on cash and cash equivalents 1,546 - 1,546
Net investment return (601,616) - (601,616)
Net assets released from restrictions 49,950 (49,950) -

Total Revenue, Support and Gains 1,288,307 (27,750) 1,260,557

Expenses:
Program services 2,172,940  - 2,172,940
Management and general 48,830 - 48,830
Fundraising 42,652 - 42,652

Total Expenses 2,264,422 - 2,264,422

Changes in Net Assets (976,115) (27,750) (1,003,865)

Net Assets, Beginning of Year 5,043,259 927,549 5,970,808

Net Assets, End of Year 4,067,144$         899,799$            4,966,943$         

See Independent Auditors' Report and Notes to Financial Statements.
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SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF FUNCTIONAL EXPENSES
FOR THE YEARS ENDED JUNE 30, 2023 AND 2022

Program 
Services

Management 
and General Fundraising Total

Program 
Service

Management 
and General Fundraising Total

Expenses:
Accounting and auditing -$                   29,500$          -$                   29,500$          -$                   29,377$          -$                   29,377$          
Advertising - 4,698 - 4,698 4,683 - 2,521 7,204
Catering - 535 - 535 2,025 - - 2,025
Donor Development - - 2,228 2,228 - - - -
Software and office equipment 831 624 623 2,078 2,169 - 1,168 3,337
Events 14,942 - 14,942 29,884 10,872 - 10,872 21,744
Family Reception 1,369 - 1,369 2,738 - - - -
Insurance - 6,238 - 6,238 - 9,438 - 9,438
Marketing 21,330 2,612 19,589 43,531 18,394 - 16,313 34,706
Office rental (In-kind) 14,400 1,800 1,800 18,000 14,400 1,800 1,800 18,000
Postage 846 147 845 1,838 739 128 739 1,606
Printing 1,079 1,079 2,338 4,496 1,156 1,155 2,503 4,814
Salaries and benefits 73,520 9,190 9,190 91,900 52,963 6,620 6,620 66,204
Service charges - 36,263 - 36,263 20,235 413 - 20,648
Supplies 449 224 449 1,122 116 58 116 290
Miscellaneous (income) expenses (15,963) (326) - (16,289) (7,781) (159) - (7,940)
Donations to SMUSD 2,170,265 - - 2,170,265 2,052,969 - - 2,052,969

   Total Expenses: 2,283,068$     92,584$          53,373$          2,429,025$     2,172,940$     48,830$          42,652$          2,264,422$     

20222023

See Independent Auditors' Report and Notes to Financial Statements.
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SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2023 AND 2022

2023 2022
Cash Flows from Operating Activities:
Change in Net Assets (107,714)$           (1,003,865)$        
Adjustments to reconcile change in net assets to net

cash from operating activities:
Depreciation 874 1,404
Endowment net investment return (287,530) 601,616

Changes in Assets and Liabilities:
Prepaid expenses (3,346) (502)
Accounts and donations payable 15,153 (9,374)
Deferred income 4,500 -

Net Cash Used by Operating Activities (378,063) (410,721)

Net Change in Cash and Cash Equivalents (378,063) (410,721)

Cash and Cash Equivalents at Beginning of Year 728,202 1,138,923

Cash and Cash Equivalents at End of Year 350,139$            728,202$            

See Independent Auditors' Report and Notes to Financial Statements.
7



8



9



Return of Organization Exempt from Income Tax 

California Exempt Organization 
Annual Information Return
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In-kind Contributions 

Presentation and Disclosures by Not-for-Profit Entities for Contributed 
Nonfinancial assets. 
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